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Aggregate Financial Data for Foundations in the State of Minnesota, 2003*

No. of Qualifying
Foundation Type Foundations % Assets % Gifts Received % Distributions' % Total Giving2 %
Independent 1,126 86.9 $8,019,971 78.9 $157,223 47.8 $444,972 61.1 $406,494 60.3
Corporate 90 6.9 668,157 6.6 96,834 29.4 187,276 25.7 172,989 25.7
Community 13 1.0 1,416,748 13.9 64,448 19.6 89,378 12.3 89,378 13.3
Operating 66 5.1 57,335 0.6 10,619 3.2 6,902 0.9 5,141 0.8
Total 1,295 100.0 $10,162,212 100.0 $329,125 100.0 $728,528 100.0 $674,001 100.0

Source: The Foundation Center.

*Dollars in thousands. Due to rounding, figures may not add up. The search set includes all active private and community grantmaking foundations located in the state. Only grantmaking operating foundations are
included.

1Qualifying distributions are the expenditures used in calculating the required payout; includes total grants, as well as reasonable administrative expenses, set-asides, PRIs, operating program expenses, and the
amount paid to acquire assets used directly for charitable purposes.

AIncludes grants, scholarships, and employee matching gifts.
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